
Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Vesuvius India Limited 
P-104, Taratala Road,
Kolkata - 700 088

1. We have reviewed the unaudited financial results of Vesuvius India Limited (the "Company") for the
quarter ended March 31, 2022, which are included in the accompanying 'Statement of Standalone
Unaudited Financial Results for the First Quarter ended on March 31, 2022' (the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations,
2015"), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Qauter ended F'lmndelyear 
Putk:ulan Quarter ended .December Sl, 

Quarter ended ended 
Mardi sa. aou Mardlsa.aoai Dec-bel'31, 20Sl 

aoaJ 

(RderNolelBelow) (Uuudiled) (Unaudited) (Uaaucliled) (Aadiled) 

t. lnclome from Opentiom 
(a) 0nm Sales/ ReYmne from operations 31,ou 25,733 24,764 104,216 
(b) Other Operating l'IMlluel 162 160 90 500 

Total Income from Opendou 31,174 25,893 24,854 104,716 

L Odler lacome SS9 516 449 i.966
3- Total IDcaDe ( t+ a ] Sl,703 26,409 25,303 106.682 
4-Elrpmees 

(a) Colt ol matl!rials COD5Wlll!ld aa,907 12,W W.1'46 44.437 
(b) Pun:bele "'ltock-m-tnlde 1-Ar1 6,329 4,539 23.069 
(c) Changes in inwadory offinilbed IIC)Odl, wort-in progress and (1, .... ) {3.164) (246) (4,753) 
stock-In-trade

(d) Emplo)'eebmditsapeme a,177 2,185 i.908 7,917 
(e) Depffl:iatioa and amortisadon apenee 697 759 649 2,734 
(f) Other expemes 6,473 6,415 5,550 24,122 

TotalBxpemcs. a&.ll..'I �&.I,;: 23,146 91,� 

5-pl'Ofttbdoft11111b-41 3.1,0 1.174 2,157 9.156 

6.Tuapmae 

CumntTa 843 515 547 2.555 
Deferred,._ (36) ,�1 (3) (2CMl 

7. Md Praftt b-tlle paiod �] ...__. L'tU. 1.61."I 6JkM 
L Odam-Cowpc t NA Income 

ro Item, I.bat will not be red•ssffled to profit or ka (37) � (36) 88 
(U) Income tu relating to items that wll1 not be redessffled to profit 9 (9) 9 (22) 
orloa

9- Total Ollla-Compl'ebmai'tle ___._ (8(1) + 8(11)) Cd) 28 (27) 66 
10. TatalCo� r..,.,._ (7 + 9) L'l..'l..ll L'W2 t.dl6 6.871 
u. Pal ap eq-, ■bare capital a,030 2,030 2,030 2,03() 

(Pace Value ' 10/- per share) 
IL JI • -adudla& Revalaatlan reeene • per BaJaace 87,6oo 
abeet 

IS, Bamlnp per are (al '10/- eada)i [Nat annuaHled] 

a> Bu1cro tt.64 6-48 7.95 33-5.1 

b) Diluted(') - tt.64 6-48 7.95 33-5.1 
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LJ'lpnllDr .. cpmw..WDambor31.:1D21andle......._flpaw __ _...S.,-■rapactallllllfall.,_.,,-_...Deomlms1.-.a.aDddle 
pllblllb,,d,-1D ....... 11p1Ddllrd ..... --■ll _____ 311, _ 

3-Tllw ....... lllludll Z--. llave baaaMljecud lo llmhd ....... .,,.. � � oltlla CoalpeD)' wllo ..... �.,. nnq,eHfted/ ........... _..... 
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4-l'llmaaadllad lllludal railu�bem ......i bydleAadllc-.ll!aud aptll'CJllldbyllle Baud olDiNdODa! lbalr�lleldoa Mayo6, aon. 

5, '11111 CompallJIIII c:omplalld dlsMqUllldaa ollDdmtriel blllald 11111d at V111a at a cat of Ra. 4&50 aon appnlll. to - rat .... apamlll� _._ 


