Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors
Vesuvius India Limited
P-104, Taratala Road,
Kolkata — 700 088

1. We have reviewed the unaudited financial results of Vesuvius India Limited (the “Company”) for the
quarter ended March 31, 2022, which are included in the accompanying ‘Statement of Standalone
Unaudited Financial Results for the First Quarter ended on March 31, 2022’ (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
20157), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Statement of Standalone Unaudited Financia) Results for the First Quarter ended on March 31, 3022

R in lakhs
Financial year
Particul Quarter ended MD Im‘;‘ Quartey ended ended
March 31, 2022 ) * | March 31, 2021| December 31,
2021
(Refer Notes Below) {Unaudited) (Unaudited) (Unandited) (Anditexd)
L lncome from Opcrstams
(a) Gruss Sales / Revenue from operations 31,012 25,733 24,764 104,216
(b) Other Operating revenues 162 160 90 500
Total Income from Operations 31,174 25,803 24,854 104,16
3. Other Income 529 516 449 1,966
3. Total Income [1 +2] 31,703 26,409 25.303 106,682
4- Expenans
(a) Cast of materials coasumed 12,907 12,111 10,746 44437
(b) Purchase of stock-in-trade 7427 6,329 4.539 23,069
(c) Changes in ipvemitory of finished goods, work-in progress and (1,148) (3.464) (246) (4.753)
stock-in-trade
(d) Employee benefits expense 2,177 2,185 1,908 7917
(e) Deprediation and amortisation expense 697 759 649 2,734
(f) Other expenses 6,473 6,415 5550 24,122
Total Rxproars 28.533 24,635 23,146 97.526
5- Profit before tax (3~4] 3.170 L1774 2,157 X556
6. Tux xpeame
Current Tax 843 515 547 2.555
Deferred Tax (8) (s5) Q) (204),
7. Net Profit for the period [5-6) 2,363 uhi 6,305_
8. Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (s7) 37 (36) 88
(if) Income tax relating to items that will not be reclassified to profit 9 ) 9 (22)
or loas
9. Total Other Comgrehrruive Income [8(1) + 8(H)] (28) 28 (27) 66
10. Total Comgrebensive Income {7 + 9] A7 3 I 7T S S8n
11. Puid up equity share aapital 2,030 2,030 2,030 2,030
(Face Value ¥ 10/- per share)
12. Reserves excluding @evalustion rearrve as per Balance 87,600
sheet
13. Earnings per share (of ¥ 10/- each): [Not annaalined)
a) Basic (Y) 648 795 3353
b) Diluted (T) 648 7-95 3353
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L The Compuary i3 sogaged in the baxiness of masafatiing tading sad mle of g sage of refracturies snd is hevng s £ ing Gaciiies lcated i India. The
performane of the Comgasy is semned and reviswerd by the Chisf Operating Deciion Maker (COGRM) o8 & single cpRling apnent and arcxdingly mamfacrwre end mle of
refisctries 5 the oaly opwrting expmemt

2 Pigwe for the quartsr endad Daxmber 31, 2021 are the bulancing fGgares butwern saditad figpores i respact of the foll Amaacial year ended Derember 31, 2021, and the
publiter] yanr to dete Ggures up to third quarter ended Septamber 30, 2021

3 Thase ananditad Gaancial remits have been axbjuctal 1o Gmited review by the Stxtutory Audiiors of the Compacy who hsve expressd an nagualified/cuouxdified coacieston
an thess resulds.

4. Thess unundited Gaancial results bave been reviswwd by the Andii CEnmifias and sppsoved by the Banrd of Directan et their moeting beld os Msy 06, 2072

5. The Coongaxy has complsted the exguisition of indnstrial freshald land at Visag st a cost of Rs. 48 .50 crote spprux. 40 mest future expansing/Dasinam oseds.

Ou behalf of the Board of Directors of
Vi

Mace: Kolkata
Dute: May 06, 2022




