
 

 

 August 13, 2025 
To, 

  BSE Limited  
  The Corporate Relationship Department 
  Phiroze Jeejeebhoy Towers 
  Dalal Street,  
  Mumbai – 400 001 

National Stock Exchange of India Limited 
Listing Department, Exchange Plaza,  
5th Floor, Plot No C/1, G Block,  
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 

 Scrip Code : 520113 Scrip Code : VESUVIUS 
 
Dear Sirs/Madam,   

Subject: Outcome of the Board Meeting held on August 13, 2025 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the “SEBI LODR”), we wish to inform you that the Board of Directors of the 
Company at its Meeting held today, i.e., August 13, 2025, has, inter-alia, approved the 
Statement of Standalone Unaudited Financial Results of the Company for the Second Quarter 
and Half Year ended on June 30, 2025 as required under Regulation 33 of the SEBI LODR. 

The Statutory Auditors of the Company have issued Limited Review Report dated August 13, 
2025 and we, pursuant to Regulation 33(d) of the SEBI LODR, hereby confirm and declare that 
the said Limited Review Report contains unmodified opinion on the aforesaid Financial Results. 
A copy of the said Financial Results and the Limited Review Report are enclosed. 

Further, the said Board Meeting commenced at 5:25 P.M. (IST) and concluded at 6:30 P.M. (IST).  

The financial year of our Company ends on December 31, ever year.  

We request you to take the information on record and disseminate the same on your website. 

Thanking you, 
 
Yours faithfully, 
For Vesuvius India Limited 
 
 
Saheb Ali 
Company Secretary & Compliance Officer 
(Membership No.: A33361) 
 

 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Vesuvius India Limited 
P-104, Taratala Road,
Kolkata- 700 088 

1. We have reviewed the unaudited financial results of Vesuvius India Limited (the "Company") for the
quarter ended June 30, 2025 and the year to date results for the period January 1, 2025 to June 30, 
2025, which are included in the accompanying 'Statement of Standalone Unaudited Financial Results
for the Quarter and Half year ended on June 30, 2025, the Statement of Standalone Assets and
Liabilities as on that date and the Statement of Standalone Cash Flows for the Half year ended on that
date' (the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations, 2015"), which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

r 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not d,isclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

ice Waterhouse Chartered Accountants LLP 
Registration Number: 012754N/N500016 

�a��. 
Rajib Chatterjee 
Partner 
Membership Number: 057134 

UDIN: 25057134BMTCOX9126 
Gurugram 
August 13, 2025 

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector• V, Salt Lake, Kolkata • 700091. India 
T: +91 (33) 44044348 

R&gistftt'ed office and Head offic-e: 11-A, Vishnu Oigan .ber Marg, Suche1a Bhawan, New D�h! - 110002 

Price Waterhouse (a Partnef'stup Firm) converted into Price Waterhouse Chartered Accountants LLP (a Litml�U Liability Part1ership with LLP identity 110: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its !CAI registration number is 0127S4N/N500016 {ICAI regfstration 
number before conversion was 0 12754N} 



VESU�1VS lNlli,\ l.lMlTEll 
RC$;t.l.Office:: P�t04 Taratala Ro�•d. Kolk3ta. � 7000R8 

- - -

Iii .. 

Phone: (o�t.;i) 6rn90:;oo Fa.-,.: (0:1:3) :!4013�>7<> CIN: l.:!69:J3\'\'H19911'LC052968 
t:mnil: ,·csu,-iusindi;.r�,·c"Juvius,corn \\�cllsite: www.n:su"iu."india.in 

Stntemt!nt ofStandafonc. Unl.lmlited Finnndal Rcsults'for the Quarrcr and llalf 1ea1· ended on.June ;Jo� 2025 
, in lakh$ 

Financial )'cat" 
Quarter t>mfod Qunrtcr f.!n<le<l Quart�r cn<lctl \'car to Date Ycartfl Date ended 

P�1rticul:irs ,June ;10, 20::5 March :11, �0!15 Ju.n�3u. �o� June ;Jo, 20::?.5 June 30, 202..t December :11� 
20:,.i 

{Unomditcd) ! (Unauditc<l) (Unaudited) (Unaudited) (Unaut.lirc:J) (Audited) 

1. lnconu� fl"Om Ot>c·ration!li 

.... ,t': I 
(Jl G"'"" SJh:", Rf"\'-'n.ll� ;mu1 •,; f"Jl;t•n" .otoo4 .;li,,><17 t,00.447 9J,.:i9h 1,86,497 
(1,J 0th('; t)p<"1.1d� r.'i..et\U., -

108 155 205 .�. 36o 
Tutul 1ncnme ftnm Op<rutfon...1. 52:.-430 .,a.,,, 46,2.12 l.OfJ�65:I 91,577 ,.A6,857 

� Otluu· rncome ' 845 q76 99:l t,A:u 1,796 4,R46 
:t.- TntaJ fncomo I I i- :i l .);J.2:'"5 -19,lt)f; .ir.2::15 1.0.t-47:i 9:J.J73 l,<)l,703 

4. E.Tf'r.n,e.( 
(J) Cost vf m;ilt .. 'l1;1l� cansmn�<l :.rn,:ia<i it).<).5,M 17,014 40,197 32,234 64-976 
(h) Pt1n:::h.).<t-0 of "'tod;•in•�r.1th:· 10,757 Q,H.)9 R,498 19,866 18,157 36.6>2 
{�} Chtlt'll(t'.-. !n ir:v�nt�;(yof(inishi::J �flo)(f.-.. mJrk•in proJ:rc.,.c:arn.h!nck�in•U':.ldc (,.,.�) (2.LRO) (:J.,O) (:1,914) (5.17) 2.245 
{d) J-:mplovcc bcn�nts �x�nse :1,;J90 J,21!i '.:!.,nl 6,605 5.5�4 u,612 
kl Fl.n;,a.oce 1.·Cl'-t� :io :�u :�o 60 59 ,18 
m D<!pri::ci.1tion anJ .tmnrti�alh,n cxpl'!n� 1,,4H1 l,�;"ti 1,oA:\ 2,,,.,. 2,132 -1.585 
f;;l Othcr�cn�,._ 10.6.,.6 n.8.11 (),O�i7 20.467 17,530 :l&.661 

Totaf Kl:pcm,r:s .1�.Roi, .J\,:?20 .18.JQ:l 86.038 7:'j.JOQ j 1,5�.S,9 
' 

5. Profit hcforc ta." l:.J-41 �.466 7.,)!:,Q 
O. Ta." c..xpcn�c 

9.042 16,435 18.264 34,884 

Curren! TJx z.147 2.()�� 2.�Je 4,HJO o,6R6 8,671 
CUITt'lll Tax rcfoled to c;.irlh:r )<'lrc:: . . (531) 
Dcfcrn:d T.i.� (cha:1;¢c/{cri:dit)l '" C'il1 (�;) ... (•;5) 202 

Total tax c.xpensc I 2.tM1 :.!.,O;V� • 2h':W7 J.,2:0J 4.6�1.. 8.432 
7. Net Pl"ofit for the period/ � 1•;w [5-t,j ' 6.:100 .;.<111 I 6.;35 12.2:11 1:1.61:J 26,..in2 
H. Other Comprchcn5ive Income 

(15,)1 
(,o,I (i) Hems th.at \,ill no! ht! rccl.i.i..."ilk-d In Profit or loss (.,6) (19,) (61) [l/;9) 

{ii) Inccm� tax rcfatin<:. to items that will !'lot be reclassified to r,rolit or lM� all t.O I 11 48 15 40 
Total Other Comprchcnsin� Income for the period/ year fu4} (;JO) (:1.,1 (144) fa6) (n9) 

9-T<ttaf Coniprchcmsh-c Income fot> the period/ yeur [7 + � 6,186 $,QOl 6,700 12.087 13,567 <2f,,33:J .. 
10, P�id up e:quity 11harc c11phaJ .t,0:311 �.o:w 2.oao :z.�o:Jo 2,0J(' 2.030 

(FJce \';ilue { 1/- per s:han:) 

u. Rc.��-es C'l.du.dintc Rc,·aluntion rcscr,.•c as per Utd:1.11cc d1cct l,.;l,069 

12. Ea.rnings per share (of -, l/· each): ("'Not atrnuali,;cdj 
.l) ll.Jsic:(t) :J-11* 2.92' 3.32' 6.0:1• 6.71 .. '3.03 
b) Muled(�) 3.u .. z.,1:' :1.:r1:" 6.n:i• 6.il'' �1-03 



VESUVIUS INDIA LIMITED 

Rcgd.Office: P-104 Tarat11.la Road, Kolkata - 700088 
Phone: (033) 6Lo90500 Fax: (033) 24013976 CIN No.: L26933\'\'B1991PLC052968 

Email: vesuviusindia@vesuvius.com Website: ·www.vesu�;usindia.in 

Statement of Standalone Asse� and Liabilities � in lakhs 

As at 

Particulars 
As at 

June 30, 2025 
December 31, 

ASSETS 
( 1) Non·curn·nt assets· 
(a) Propcrtr. Plant and Equipmcn: 
(h) Capil.al work-in-progress 
(c) Right-of -usc-a.<$cl., 
(cl) [ntaogible assets
(e) Financinl assets 

{i) Loans 
(ii) Other financial a5scts 

(f) i\'cm current tax M,ct (net) 
(g) DeferrL'<i tax assets 
(h) Other non-current as.,ets 

Total non-curnmt assets 

(2) Current assets 
(al Inventories 
(b) Financial assets 

(i) Trade recei, �,,!es 
(ii) Ca5h and cash cqurmlents 
(iii} Bank balances other than (ii) above 
(iyJ Loans 
(v) Other financinl as.�i,t,; ," 

(c) Other current aS!-cts 
Total current assets

Total assets 

EQU11Y ,\.'ltO UARII.lTlES 
Equity 
(a) Equity share capital
(b) Other i:quity 

Total equity 

Liabilities 
{ 1) Non-current liabilities 
(a) Financial Habiliti� 

(i) IK.lsc liabititics 
{b) L(lng-term pr01isions 

TotaJ non-current liabilities 

(2) C11n-cnt linbil iril.',.s 
(a) Financial liabilities 

(i) Leasc liabiliti�� 
(ii) Trmlc p.tyahl<.., 

(.\) Tntnl nutsurulin'A J.ut•�i.. uf micro nnd smnll c11tcrp1i"..e" 

(B) Total outstandin;: dues of crctlilors other than tnicro ,ind sm�II cnlerwiM·•
(iii) Other financial iiabilitics

(11) Shnrt-retm pnwi�ions 
(c) Cm·rcnt inx liabiliti,·s (net)
(d) Othur cun-cnt liahilittcs 

Tomi cuTI"Cnt liahiliti"" 
Tot.�l liabilities Total caurrv and Iiahilitie_,; 

Chartere

�-5 

�NS 
Koikata 

(Unaudited) 

51,347 
5,034 
8,745 

42 

100 
l90 

1,205 
1,330 
1.375 

69,368 

32,735 

46,t83 
20,789 
25,361 

40 
939 

5,393 
1,31..4.d.0 

2.00.808 

2,030 
1,so.213 

1,52,243 

1,362 
3,218 

4,580 

37 

1,875 
35,456 
4,100 

22 
1,239 
1,256 

43,985 
48.565 

2,00,808 

2024 

(Audited) 

34,473 
19,567 
8,898 

43 

86 

190 
1,092 
1,296 
1,760 

67.405 

24,657 

38.537 
15,832 
32,371 

50 
810 

5,023 
1,17,280 
t,84.68s: 

2,030 
1.41,069 

1,43,000 

1,304 
2,713 

4,017 

35 

1,094 
28,597 
5,418 

39 
1,199 
1,187 

37,569 
41 . .-86 

1,84,685 



VESUVIUS lNOIA UMITED 
Rcgd. Office: P-to4 Tardtala Rnad, l<olluota - 700088 

Phone: (033) 61090500 Fax: (033) 2401 3976 CIN: L26933WB1991PLC052968 
Email: vcsu"iusindia@vcsu\.ius.com \Vcbsitc: www.vc.suviusindia�in 

Stntr.mrnt of Standalone Cash Flows for the Half year ended June 30, 2025 'l'inlukhs 

For the Half year For the Half year For the year ended 

Particulars ended .June 30, 2025 ended June 30, 2024 December 31, 2024 

(Unaudited) (Unaudited) (Audited) 

Cash flows fro1n opcr;1 ting acti\oi.tics 
f>rotit before tax 

-
16,435 18.264 34,884 

Adjustment.� for: 
D\:prcciation aud am<ir1i��ation CXJlC!l!'C.."' 2,757 2,132 4,5115 
Allm,ancc/(Rcvcr.-al) for cx1icctc<I credit loss (net) .. (28) (28) 
Finnucc Cost 60 59 11/1 
(Gain) on sale/dispc>.<al of pr0pcrty, plant and equipment (net) - (7) (1.c;t2) 
Net Exchange Diffacuccs (131) 62 155 
Interest income (1,512) (1.472) (2,868) 

Operating profit before changes in operating asset� and liabilities 17,609 19,010 :J5.:l34 

Ac:ljushnenl$ for (incl'c,.se)/dccreasc in opcr-.tting a.-.�ct.o: 
Trn.dt� receivables (7,636) (7,554) (6,179) 
lnvcntoric.1s (8,078) (78) 948 
Lnaus (4) 12 14 
Other fin;1udal .t$sets (47) (48) 
Other 11.ssct:,; (336) t.262 ;96 

Adjusbncnts for incrcasc/(dccreasc) in operating liabilities: 
Trade payables 7,760 (98) 701 

Other current liabilitit1
� 69 (:360) 104 

Other financial liabilities (6=) (677) 831 
Pnni5iuns ?96 21:l 'lS 

Cash generated from operations 9,058 11,6/13 :12-456 
Jnco,ne truces paid (net) (4.26'1) (l,ii_27) (6,644) 
Net c:ish inflow from opcr.1ting activities {A),r 4,795 10,1s6 25,812 

Cash flows from invcstin,; activities 

Pa�1ueuts for acqnisitioll of property, plant auu equipnwnt (5,292) (12,467) {25,277) 
Payments for acquisition of right-of-use assets - (449) (449) 
Proceeds from disposal ot property, plaul and equipment 4 9 1,516 
Tntel'e.."-t received 1,383 1,080 2,734 
Sale/(l'urr.hasc) of fixed deposits (net) 7,010 (:2-490) (1,810) 

Net cash inflow/(outOow) from investing activities (B) 3,105 (14,317) (23,28(,) 

Cash flows from finan<::in1; acli�'ltics 
Dividend p.1id (2,943) (2,588) (•.�88) 
Prind [Jal cl\!me11ts uflcrtsc ru1ymcnrs (69) 
Int� paid on Jea.� payment� - (13) 

Net eas:h outflow ft-om financing actiYith:s {C) (2,94:1) (:,,.588) (2,670) 

Net incrcasc/(dccrcasc) in cash :1nd atsh equivalents (A+D+C) 4.957 (6,749) (144) 
C3Sh nnd cash cquivolcnls ,lt the beginning of the period/year 1a.R:t2 15,976 15.<J76 

Cash and c.1sh .equivalents at the end of the period/year 20.789 9,227 15,832 



Notes: 

VESlJVlUS INDIA LIMITED 

Regd Office : P-rn4 Taratula Road, Kolkata - 700088 
Phone: (033) 61090500 Fax: (033) 24013976 CIN: L26933\V-U1991PLC052968 

Email: vesuviusindia@vesuvius.cum Website: www.vesu,.iusindia.in 

L) The Company is engaged in the business of manufacturing, trading and sale of a range of refractories and is ha,ing its manufacturing facilities
located in India. The performance of the Company is assessed and re,·iewed by the Chief Operating Decision Maker ('CODM') as a single operating
segment and accordingly manufacture and sale of refractories is the only operating segment. 

2) These tmaudited i:nancial results have been subjected to limited re,iew by the Statutorv Auditors of the Company " ·ho have expressed an 
unmodified conclusion on these results.

3) These unaudited f:1ancial resull� have been revie,,·ed by the Audit Committee and approved b: the lloard of Directors at their respective 
meeting held 011 Aug,.,st 13, 2025. 

4) During the quarter ended .June 30, 2025, the equity shares of the Company were sub-divided with effect from the Record Date, i.e., ,June 10, 

2025, such that 1 (m,c) equity share of foce value Rs. to/- (R11pee.s Ten only) each, folly paid-up, was sub-divided into 10 (ten) equity shares of 
face value Re. 1/- (Rupee One only) each, fully paid-up, ranking pa1i passu in all respect. The Earnings Per Share (El'S) for the prior periods have 
been restated based on the redsed face value of Re. 1/- e�ch, in accordance "ith Ind AS 33 - Earnings per Share.

5) The Company's Basic Monolithic Plant at Parawada Manda!, Anakapalli District, Visakhapatnam, commenced commercial operations from 
.rune 27, 202,5. 

Place; Kolkata 
Date; August 13, 202.5 

\ 

On behalf of the Board of Directors of 
Vesuv\)_

I
,
ndia Limited

r- (\ '1�.
Mohindcr Pradip Singh Rajput 

DIN: 10608199 
Managing Director 
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