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February 27, 2025
To,
BSE Limited National Stock Exchange of India Limited
The Corporate Relationship Department Listing Department, Exchange Plaza,
Phiroze Jeejeebhoy Towers 5th Floor, Plot No C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbeai - 400 001 Mumbeai - 400 051
Scrip Code : 520113 Scrip Code : VESUVIUS
Dear Sirs/Madam,
Subject: Integrated Filling (Financial) for the quarter and financial year ended

December 31, 2024

Pursuant to the Securties and Exchange Board of India Circular No. SEBI/HO/CFD/CFD
PoD-2/CIR/P/2024/185 dated 31st December 2024, read with BSE circular No. 20250102-4
and NSE circular No. NSE/CML/2025/02, dated January 2, 2025, please find attached the
Integrated Filing (Financial) for the quarter and financial year ended December 31, 2024.

The Financial Year of our Company ends on December 31, every year.

We request you to take the above on record and disseminate the same on your website.
Thanking you,

Yours faithfully,

For Vesuvius India Limited
Digitally signed by

SAHEB ALIEM o

19:01:06 +05'30"

Saheb Ali
Company Secretary & Com
(Membership No.: A33361)

pliance Officer

P-104 Taratolla Road Kolkata West Bengal 700088 India
Contact No : (033) 6109 0500/ Fax No : (033) 2401 3976 / Email id : vesuviusindia@vesuvius.com
Pan No : AAACV8995Q , GST Regn Type : Regular/TDS/ISD, GST Regn No : 19AAACV8995Q1Z1, GST State Code : 19

Corporate Identification No. : L26933WB1991PLC052968
Corporate Email ID : vesuviusindia@vesuvius.com
website : www.vesuviusindia.in
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Part A: FINANCIAL RESULTS - Refer Annexure A

Part B: STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT ETC. - Not Applicable

Part C: FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES - Not Applicable, No default

Part D: FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable
only for half-yearly filings i.e., 2nd and 4th quarter) - Refer Annexure B

Part E: STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT
WITH MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only
for Annual Filing i.e., 4 quarter) - Not Applicable

Pursuant to Regulation 33(d) of the SEBI LODR, we hereby confirm and declare
that the Statutory Auditors of the Company have issued Audit Reports with
unmodified opinion on the Statement of Standalone Audited Financial Results of
the Company for Financial year ended on December 31, 2024.

Vesuvius India Ltd P-104 Taratolla Road Kolkata West Bengal 700088 India

Contact No : (033) 6109 0500/ Fax No : (033) 2401 3976 / Email id : vesuviusindia@vesuvius.com

Pan No : AAACV8995Q , GST Regn Type : Regular/TDS/ISD, GST Regn No : 19AAACV8995Q1Z1, GST State Code : 19
Corporate Identification No. : L26933WB1991PLC052968
Corporate Email ID : vesuviusindia@vesuvius.com
website : www.vesuviusindia.in




Annexure A

Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Vesuvius India Limited

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Vesuvius India Limited (“the Company”), which
comprise the Balance Sheet as at December, 31, 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including material accounting policy information and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at December 31, 2024, and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s responsibilities
for the audit of the financial statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

4. Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report.

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: +91 (33) 44044348
Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterbouse (a Partnership Firm) ¢onverted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
witiy effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Vesuvius India Limited
Report on Audit of the Financial Statements

Key audit matter

How our audit addressed the key audit
matter

Appropriateness of Recognition of Revenue under
Ind AS 115 [Refer Note 2.3 and Note 26 to the
financial statements] ’ y

The Company recognises revenue from sale of
goods and rendering of services when control is
transferred to the customer.

Recognition of revenue depends on the
performance obligations related to sale of products
and rendering of services and total consideration
(including variable consideration) determined,
which vary across contracts with customers.
Accordingly, the amount and timing of recognition
of revenue is assessed by the Company based on the
timing of the satisfaction of the performance
obligations under each contract. There is a risk of
inappropriate revenue recognition if revenue is not
accounted for in accordance with contractual terms
of the respective arrangements with the customers.

The appropriateness of recognition of revenue is a
key audit matter considering the significance of the
amounts involved.

Our audit procedures in relation to revenue
recognition included the following:

- We obtained an understanding of processes
and controls on revenue recognition and
tested the operating effectiveness of the
relevant controls;

- Performed testing of sample contracts /
purchase orders, shipping documents
(e.g. lorry receipts, bill of lading, etc.) and
customer acknowledgments, as applicable
to ensure the revenue transactions have
been appropriately recorded on fulfilment
of the related performance obligations as
per the selected contracts;

~ Tested appropriateness of adjustments
made for variable consideration;

- Examined material non-standard journal
entries and other adjustments posted to
revenue accounts;

- Assessed adequacy of presentation and
disclosure.

Based on the above stated procedures, no
exceptions were noted by us in revenue
recognition including those relating to
presentation and disclosures as required by the
applicable accounting standard.

Other Information

5. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact.
We have nothing to report in this regard.
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Independent Auditor’s Report

To the Members of Vesuvius India Limited
Report on Audit of the Financial Statements

Responsibilities of management and those charged with governance for the financial statements

6.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
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Independent Auditor’s Report

To the Members of Vesuvius India Limited
Report on Audit of the Financial Statements

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. '

10.We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

12.From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication. -

Report on other legal and regulatory requirements

13.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicahle.

14. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except that the backup of certain books and papers
maintained in electronic mode has not been maintained on a daily basis on servers physically located in
India for the period January 1, 2024 to July g9, 2024 and the backup for certain other books and papers
maintained in electronic mode has not been maintained on a daily basis on servers physically located in
India during the year and the matters stated in the paragraph 14(h)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended) (“the Rules”).

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.
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Independent Auditor’s Report

To the Members of Vesuvius India Limited
Report on Audit of the Financial Statements

(e)

()

(®

(h)

On the basis of the written representations received from the directors, taken on record by the Board of
Directors, none of the directors is disqualified as on December 31, 2024, from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 14(b) above on reporting under Section 143(3)(b) and paragraph 14(h)(vi)
below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
AV,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 36 to the financial statements;
P

il. The Company was not required to recognise a provision as at December 31,2024 under the applicable
law or accounting standards, as it does not have any material foreseeable losses on long-term
contract. The Company did not have any derivative contracts as at December 31,2024.

ili. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in

_Note 55 (a) to the financial statements, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind of funds) by the Company to

or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
. Note 55(b) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c)Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The dividend declared and paid during the year by the Company is in compliance with Section 123 of
the Act.
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Independent Auditor’s Report

To the Members of Vesuvius India Limited
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vi. Based on our examination, which included test checks, the company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
that has operated throughout the year for all relevant transactions recorded in the software, except
that no audit trail has been enabled at the database level to log any direct data changes. During the
course of performing our procedures, other than the audit trail not enabled for aforesaid
database where the question of our commenting does not arise, we did not notice any instance of
audit trail feature being tampered with.

15. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP

i egistration Number: 012754N/N500016
) »
A IS S U

Rajib Chatterjee

Partner

Membership Number: 057134
UDIN: 25057134BMTCOE3905
Gurugram

February 26, 2025
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Annexure A to Independent Auditor’s Report

Referred to in paragraph 14 (g)‘((;f the Independent Auditor’s Report of even date to the members of Vesuvius India
Limited on the financial statements for the year ended December 31, 2024

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1.  We have audited the internal financial controlswith reference to financial statements of Vesuvius India
Limited (“the Company”) as of December 31, 2024, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”).These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such contrals operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessedrisk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
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Referred to in paragraph 14 (g) of the Independent Auditor's Report of even date to the members of Vesuvius India
Limited on the financial statements for the year ended December 31, 2024

accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at December 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by ICAI.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

A M]:)k A

Rajib Chatterjee

Partner

Membership Number: 057134
UDIN: 25057134BMTCOE3905
Gurugram

February 26, 2025
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 13 of the Independent Auditors’ Report of even date to the members of Vesuvius India Limited
on the financial statements as of and for the year ended December 31, 2024

In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit, and to the best of our knowledge and

belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company are physically verified by the Management
according to a phased programme designed to cover all the items over a period of three years which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment of the Company has
been physically verified by the Management during the year and no material discrepancies have been
noticed on such verification.

(c) Thetitledeeds of all the immovable properties (other than properties where the Company isthelessee
and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 (“ Property,
plant and equipment”) and Note 5 (“Right-of-use assets”) to the financial statements, are held in the
name of the Company, except for the following:

Description of Gross Held in the Whether Period held - Reason for not
property carrying name of promoter, indicate range, being held in the
value director or their where name of the
relative or appropriate Company
employee
Freehold land at Rs 3,193 Andhra No July 3, 2024 Aslaid downinthe
Vishakhapatnam Lakhs Pradesh agreement to sale
Industrial executed by the
Infrastructure Company and
Corporation Andhra Pradesh
Industrial
Infrastructure

Corporation, the
execution of the
sale deed can be
done on
completion of
certain  activities
laid down in the
Detailed  Project
Report.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year. Consequently, the question of our commenting on whether
the revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change,
if the change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant
and Equipment (including Right of Use assets) or intangible assets does not arise.
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(e) Based on the information and explanations furnished to us, no proceedings have been initiated on or
are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in the financial
statements does not arise.

ii. (a) The physical verification of inventory excluding goods in transit as at the year end has been conducted
at reasonable intervals by the Management during the year and, in our opinion, the coverage and
procedure of such verification by Management is appropriate. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more in aggregate for each
class of inventory.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate from banks and financial institutions on the basis of security of current assets and
accordingly, the question of our commenting on whether the quarterly returns or statements are in
agreement with the unaudited books of account of the Company does not arise.

iii. (a) The Company has not made investments in Companies / Firms / Limited Liability Partnerships. The
Company has not granted secured/ unsecured loans/advances in nature of loans or stood guarantee,
or provided security to companies / firms / Limited Liability Partnerships/ other parties except
unsecured loan to 80 employees. The aggregate amount during the year, and balance outstanding at
the balance sheet date with respect to such loans or advances to parties (aforesaid employees) are as
per the table given helow:

Loans
(Rs in Lakhs)
Aggregate amount granted/ provided during the year 75
- Others (Employees)
Balance outstanding as at balance sheet date in respect of the 64
above case
- Others (Employees)

Also, refer Note 56 to the financial statements.

P4
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the financial statements as of and for the year ended December 31, 2024

(b) In respect of the aforesaid loans, the terms and conditions under which such loans were granted are

(c)

(d
(e)

not prejudicial to the Company’s interest.

In respect of the loans, the schedule of repayment of principal and payment of interest, wherever
applicable has been stipulated, and the parties (Employees) are repaying the principal amounts, as
stipulated, and are also regular in payment of interest as applicable.

In respect of the loans, there is no amount which is overdue for more than ninety days.

There were no loans which have fallen due during the year and were renewed/extended. Further, no
fresh loans were granted to same parties to settle the existing overdue loans.

(f) Theloans granted during the year, had stipulated the scheduled repayment of principal and payment

1v.

vii. (a)

(b)

of interest and the same were not repayable on demand. No amount of Loans were granted to
promoters/related party.

The Company has not granted any loans or made any investments or provided any guarantees or
security to the parties covered under Sections 185 and 186. Therefore, the reporting under clause 3(iv)

of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred in
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its certain products. We have
broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. We have not, however, made a detailed examination of the
records with a view to delermine whelher they are accurale or coruplele.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in respect
of Income tax though there has been slight delay in a few cases, and is regular in depositing
undisputed statutory dues, including goods and services tax, provident fund, employees’ state
insurance, sales tax, service tax, duty of customs, duty of excise, value added tax, cess, and other
material statutory dues, as applicable, with the appropriate authorities. Alsa, refer Note 68 to the
financial statements regarding management's assessment on certain matters relating to provident

fund.

There are no statutory dues of goods and service tax, provident fund, employees’ state insurance and
cess which have not been deposited on account of any dispute. The particulars of statutory dues
referred to in sub-clause (a) as at December 31, 2024 which have not been deposited on account of a
dispute, are as follows:
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Viil.

ix. (a)

(b)

(c)

(d)

(e)

Name of the | Nature Amount Amount Period to Forum where the
statute of dues (net of Paid which the dispute is pending
payments) (Rsin amount
| (Rsin Lakhs) relates
Lakhs)
. . Customs, Excise and
gg?tfal ExcLes Es(lclise 218 13 2(;%71_??;0 Service Tax Appellate
» 1944 Y 7 Tribunal
: . Customs Excise and
f‘;r;ance e Sf:’;::;(ce 12 - 2020:(;0_70%“d Service Tax Appellate
4 7 Tribunal
2005-06, 2012-13 Sales Tax Appellate
1o 130 and 2014-15 Tribunal
Central Sales 35 36 2015-16 Deputy Commissioner
Tax Sales Tax
Appellate Deput
Act, 1956 66 65 2016-17 (%gmmissiorpl)ery
s ~ 2008-09 to Sales Tax Appellate
\723 2011-12 Tribunal
Andhra 2011-12 and Sales Tax Appellate
Pradesh Value chlllég 6 39 2012-13 Tribunal
Added Tax Act, Sales Tax Appellate
2005 Tax 10 8 2010-11 Tribunal
Karnataka Value ;
Value Added | Added 100 99 202005(;2?0““ Hon bleOSfqur;me Court
Tax Act, 2003 Tax 7 ndia
The Customs | Customs Additional Commissioner
Act, 1962 duty 4 ) 2022-23 of Customs
Income-tax Income- Commissioner of Income
Act, 1961 Tax 278 3,019 2006-07, 2020-21 Tax (Appeals)

There are no transactions previonsly nnrecorded in the hooks of acconnt that have heen surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

As the Company did not have any loans or other borrowings from any lender during the year, the
reporting under clause 3(ix)(a) of the Order is not applicable to the Company.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, the Company has not raised
funds on short-term basis. Accordingly, reporting under clause 3(ix)(d) of the Order is not applicable
to the Company.

According to the information and explanations given to us and procedures performed by us, we report
that the Company did not have any subsidiaries, joint ventures or associate companies during the
year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to the Company.
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9]

According to the information and explanations given to us and procedures performed by us, we report
that the Company did not have any subsidiaries, joint ventures or associate companies during the
year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to the Company.

x. (a) The Company has not raised any money by way of initial public offer or further public offer (including

xi.

xii.

xiii.

debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or

(a)

(b)

partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12) of
the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

(¢) During the course of our examination of the books and records of the Company carried out in

accordance with the generally accepted auditing practices in India, the Company has received whistle-
blower complaints during the year, which have been considered by us for any bearing on our audit
and reporting under this clause.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard 24 “Related Party Disclosures”
specified under Section 133 of the Act.

xiv. (a) In our opinion, the Company has an internal audit system commensurate with the size and nature of

XV.

(b)

its business.
The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,

1934. Accordingly, the reporting underclause 3(xvi)(a) of the Orderis notapplicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.

Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.
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(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable
to the Company.

(d) Based on the information and explanations provided by the management of the Company, the Group

XVil.

XViii.

Xix.

XX.

XX1.

(as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any
CICs, which are part of the Group. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, the reporting under
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date will get discharged by the Company as and when they
fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under Section
135(5) of the Act. Accordingly, reporting under clanse 3(xx) of the Order is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this

report.

rice Waterhouse Chartered Accountants LLP

FirnyRegistration Number: 012754N/N500016
L}

S

L] 'A i ,

Rajib Chatterjee

Partner

Membership Number 057134
UDIN: 25057134BMTCOE3905
Gurugram

February 26, 2025
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Statement of Standalone Audited Financial Results for the year ended on December 31, 2024

¥ in lakhs
Quarter ended Quarter ended Quarter ended Financial year | Financial year
. December 31, D \, 31, i 30, ended ended
Particulars 2024 2023 2024 December 31, | December 31,
2024 2023
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1. Income from Operations
(a) Gross Sales / Revenue from operations 50,749 41,315 44,352 186,497 159,121
(b) Other Operating revenues 115 364 64 360 1,192
Total Income from Operations 50,864 41,679 44,416 186,857 160,313
2. Other Income 738 748 2,312 4,846 3,490
3. Total Income [1+ 2] 51,602 42,427 46,728 191,703 163,803
4. Expenses
(a) Cost of materials consumed 15,832 15,814 16,910 64,976 60,679
(b) Purchase of stock-in-trade 8,622 8,076 9,843 36,622 31,358
(c) Changes in inventory of finished goods, work-in progress and stock-in-trade 5,189 (1,140) (2,397) 2,245 (2,750)
(d) Emplovee benefits expense 3,193 2,892 2,875 11,612 10,802
(e) Finance costs 30 29 29 18 43
(f) Depreciation and amortisation expense 1,266 1,074 1,187 4,585 3,592
(g) Other expenses 9,836 8,036 9,295 36,661 31,539
Total Expenses 43,968 34,781 37,742 156,819 135,263
5. Profit before tax [3-4] 7,634 7,646 8,986 34,884 28,540
6. Tax expense
Current Tax 1,918 1,892 2,067 8,671 7,065
Current tax for earlier vears (531) = > (531) =
Deferred Tax [charge] 254 47 23, 292 181
Total tax expense 1,641 1,939 2,140 8.432 7,246
7. Net Profit for the period/ year [5-6] 5,993 5,707 6,846 26,452 21,294
8. Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (67) 29 (31) (159) (60)
(ii) Income tax relating to items that will not be reclassified to profit or loss 17 (2) 8 40 15
9. Total Other Comprehensive Income for the period/ year [8(i) + 8(ii)] (50) 22 (23) (119) (45)
10. Total Comprehensive Income for the period/ year [7 + 9] 5,943 5,729 6,823 26,333 21,249
11. Paid up equity share capital 2,030 2,030 2,030 2,030 2,030
(Face Value ¥ 10/- per share)
12. Reserves excluding Revaluation reserve as per Balance sheet 117,324
13. Earnings per share (of ¥ 10/- each): [*Not annualised]
a) Basic (%) 29.53* 28.12* 33.73% 130.33 104.92
b) Diluted (%) 29.53*% 28.12% 33.73* 130.33 104.92

See accompanying notes to the financial results
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Email: vesuviusindia@vesuvius.com Website: www.vesuviusindia.in

Statement of Standalone Assets and Liabilities % in lakhs
As at As at
Particulars December 31, December 31,
2024 2023
(Audited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 34,473 22,713
(b) Capital work-in-progress 19,567 8,642
(c) Right-of -use-assets 8,898 8,758
(d) Intangible assets 43 91
(e) Financial assets
(i) Loans 86 124
(ii) Other financial assets 190 141
(f) Non current tax asset (net) 1,092 3,374
(g) Deferred tax assets 1,296 1,548
(h) Other non-current assets 1,760 2,713
Total non-current assets 67,405 48,104
(2) Current assets
(a) Inventories 24,657 25,605
(b) Financial assets
(i) Trade receivables 38,537 32,313
(ii) Cash and cash equivalents 15,832 15,976
(iii) Bank balances other than (ii) above 32,371 30,554
(iv) Loans 50 25
(v) Other financial assets 810 677
(c¢) Other current assets 5,023 5,616
Total current assets 117,280 110,766
Total assets 184,685 158,870
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,030 2,030
(b) Other equity 141,069 117,324
Total equity 143,099 119,354
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 1,304 1,267
(b) Long-term provisions 2,713 2,471
Total non-current liabilities 4,017 3,738
(2) Current liabilities
(a) Financial liabilities
(i) Lease liabilities 35 36
(ii) Trade payables ;
(A) Total outstanding dues of micro and small enterprises 2,507
(B) Total outstanding dues of creditors other than micro and small enterprises 26,310
(iii) Other financial liabilities 3,890
(b) Short-term provisions 27
(c) Current tax liabilities (net) 1,985
(d) Other current liabilities 1,023
Total current liabilities 35,778
Total liabilities 39,516
Total equity and liabilities 158,870
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Statement of Standalone Cash Flows for the year ended December 31, 2024

% in lakhs
For the year ended | For the year ended
Particulars December 31, 2024 | December 31, 2023
(Audited) (Audited)
Cash flows from operating activities
Profit before tax 34,884 28,540
Adjustments for:
Depreciation and amortisation expenses 4,585 3,592
Allowance for expected credit loss (net) (28) 32
Finance Cost 118 43
(Gain)/Loss on sale/disposal of property, plant and equipment (net) (1,512) (6)
Net Exchange Differences 155 (79)
Interest income (2,868) (3,067)
Operating profit before changes in operating assets and liabilities 35,334 29,055
Adjustments for (increase)/decrease in operating assets:
Trade receivables (6,179) (11,470)
Inventories 948 (5,200)
Loans 14 (6)
Other financial assets (48) 46
Other assets 596 (1,754)
Adjustments for increase/(decrease) in operating liabilities:
Trade payables 701 4,343
Other current liabilities 164 (78)
Other financial liabilities 831 206
Provisions 95 (108)
Cash generated from operations 32,456 15,034
Income taxes paid (net) (6,644) (6,796)
Net cash inflow from operating activities (A) 25,812 8,238
Cash flows from investing activities
Payments for acquisition of property, plant and equipment (25,277) (12,494)
Payments for acquisition of right-of-use assets (449) (7,487)
Proceeds from disposal of property, plant and equipment 1,516 6
Interest received 2,734 3,227
Sale/(Purchase) of fixed deposits (net) (1,810) 13,050
Net cash outflow from investing activities (B) (23,286) (3,698)
Cash flows from financing activities
Dividend paid (2,588) (1,676)
Principal elements of lease payments (69) (35)
Interest paid on lease payments (13) (43)
Net cash outflow from financing activities (C) (2,670) (1,754)
Net increase in cash and cash equivalents (A+B+C) (144) 2,786
Cash and cash equivalents at the beginning of the year 15,976 13,190
Cash and cash equivalents at the end of the year 15,832 15,976
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Notes:

1) The Board of Directors has recommended payment of dividend of Rs. 14.50 per share of nominal value Rs. 10/- each for the year ended December
31, 2024 at their meeting held on February 26, 2025. The dividend is subject to the approval by the members at their ensuing Annual General
Meeting.

2) The Company is engaged in the business of manufacturing, trading and sale of a range of refractories and is having its manufacturing facilities
located in India. The performance of the Company is assessed and reviewed by the Chief Operating Decision Maker ('CODM’) as a single operating
segment and accordingly manufacture and sale of refractories is the only operating segment.

3) Provision for taxation has been recognised with reference to the profit for the year ended December 31, 2024 and in accordance with the
provisions of Income Tax Act, 1961 and Rules framed there under. The ultimate tax liability for the assessment year 2025-2026, however, will be
determined on the basis of total income for the year ending on March 31, 2025.

4) The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the respective financial year.

5) The Statutory Auditors of the Company have expressed an unmodified opinion on the Audited Financial Statements for the year ended December
31, 2024.

6) During the current year, the Company has swapped freehold land measuring around 15 acres at Visakhapatnam (acquired from a government
agency in the earlier years on which construction could not be started on account of delay in obtaining approvals) with a newly identified land
measuring around 10 acres. The Company recognised gain of Rs 1,507 lakhs on this swap transaction (included under the head "Other Income”)
and cost of newly acquired freehold land amounting to Rs 2,467 (included under the head "Property Plant and Equipment") in accordance with the
relevant accounting standards. The Company has also accounted for related capital gain tax arising on this transaction in accordance with the
Income-Tax Act, 1961.

7) These financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on February 26, 2025.

8) The Company docs not have any subsidiary/ associate/ joint venture company, as on December 31, 2024

On behalf of the Board of
Vesuvius India Limited

<

Mohinder Pradip.Singh Rajput

Place: Kolkata DIN: .1060.8199
Managing Director

Date: February 26, 2025
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Related party transactions

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed
only once, during the reporting period when such transaction was undertaken.

Details of the party (listed
entity /subsidiary) entering

Details of the counterparty

In case monies are due
to either party as a result

In case any financial indebtedness is incurred
to make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

into the transaction of the transaction advances or investments investments
. Value of the related Value of Purpose for
Details of other X Remarks on . . .
. . Type of related party transaction as transaction during which the
Sr No. Relationship . related party . approval by . . Notes
party transaction . approved by the audit X N the reporting Nature of Nature (loan/ funds will
of the transaction g audit committee . . .
committee period . . indebtedness . advance/ be utilised
counterparty Opening Closing . Details of other . Interest Secured/
Name PAN Name PAN . . (loan/ issuance | Cost | Tenure | intercorporate Tenure by the
with the listed balance balance indebtedness X Rate (%) unsecured i
. . of debt/ any deposit/ ultimate
entity or its . -
. other etc.) investment ) recipient of
subsidiary
funds
(endusage)
Vesuvius India Foseco (Thailand) Limited, 77777 Fellow Sale of goods or Omnibus Textual
! Limited AAACVB995Q Thailand 9992 Subsidiary services 250 Approval 64.45 17.9 0 Information(1)
Vesuvius India . Fellow Sale of goods or Omnibus Textual
2 Limited AAACV8995Q Foseco India Limited AAACF1049H Subsidiary services 450 Approval 136.78 0 22 Information(2)
Vesuvius India . Fellow Purchase of goods Omnibus Textual
3 Limited AAACV8995Q Foseco India Limited AAACF1049H Subsidiary or senvices 250 Approval 95.27 117 13 Information(3)
Vesuvius India Foseco Industrial E Commercial 77777 Fellow Sale of goods or Omnibus Textual
4 Limited ARACVB995Q LTDA, Brazil 99992 Subsidiary services 20 Approval 1955 30.86 0 Information(4)
Vesuvius India . Fellow Purchase of goods Omnibus Textual
5 Limited AAACV8995Q Process Metrix LLC 7777799992 Subsidiary or senvices 700 Approval 336.3 429 0 Information(5)
g | VeswiusInd@ \\ncveagsq Pt Foseco Trading Indonesia | 2222299997 elow | Sale of goods or 600 Omnibus 134.03 76.52 2 Texual
Limited ' g Subsidiary services Approval ' ’ Information(6)
Vesuvius India Fellow Purchase of goods Omnibus Textual
7 Limited AAACV8995Q Sert Metal SAS, France 2777799992 Subsidiary or senvices 1400 Approval 1113.73 116 83 Information(7)
Vesuvius India Vesuvius Advanced Ceramics 77777 Fellow Purchase of goods Omnibus Textual
8 Limited AAACV8995Q (Suzhou) Co. Ltd. 99992 Subsidiary or services 3000 Approval 9795 5515 48 Information(8)
Vesuvius India . ) Fellow Purchase of goods Omnibus Textual
9 Limited AAACV8995Q Vesuvius Belgium N.V. 2777799992 Subsidiary or SEIVices 650 Approval 43.71 5.75 4 Information(9)
Vesuvius India . Fellow Purchase of goods Omnibus Textual
10 Limited AAACV8995Q Vesuvius Canada Inc, Canada | ZZZZ79999Z Subsidiary or Services 500 Approval 67.28 12.41 11 Information(10)
Vesuvius India Vesuvius Ceska Republica. A.S., 27777 Fellow Purchase of goods Omnibus Textual
" Limited AAACV8995Q Czech Republic 9992 Subsidiary or services 150 Approval 5299 0 0 Information(11)
1p | VesuwusInd@ ) )ncvea0s  VesuiusFoseco GmbH | 222279999z | Lolow | Purchase of goods 300 Omnibus 186.28 0 0 Texual
Limited Subsidiary or services Approval ’ Information(12)
Vesuvius India Vesuvius Foundry Products 77777 Fellow Purchase of goods Omnibus Textual
13 Limited AAACVB995Q (Suzhou) Co Ltd, 9992 Subsidiary or services 100 Approval 27.55 0 0 Information(13)
Vesuvius India . ) Fellow Sale of goods or Omnibus Textual
14 Limited AAACV8995Q Vesuvius Group S.A., Belgium | ZZZZ79999Z Subsidiary services 100 Approval 31 0 0 Information(14)
Vesuvius India . ) Fellow Purchase of goods Omnibus Textual
15 Limited AAACV8995Q Vesuvius Group S.A., Belgium | ZZZZ79999Z Subsidiary or SeIvices 300 Approval 254.71 177 222 Information(15)
Vesuvius India . Fellow Purchase of goods Omnibus Textual
16 Limited AAACV8995Q | Vesuvius Inc (Cleveland Foundry) | ZZZZ79999Z Subsidiary or SeIvices 100 Approval 0.36 0 0 Information(16)
Vesuvius India Vesuvius Istanbul Refrakter, Fellow Sale of goods or Omnibus Textual
7 Limited AAACVB995Q Turkey 2222799992 Subsidiary services 100 Approval 16.8 0 7 Information(17)
Vesuvius India . " Fellow Sale of goods or Omnibus Textual
18 Limited AAACV8995Q Vesuvius Italia S.P.A 7777799992 Subsidiary services 100 Approval 2.64 0 0 Information(18)




Related party transactions

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed
only once, during the reporting period when such transaction was undertaken.

Details of the party (listed
entity /subsidiary) entering

Details of the counterparty

In case monies are due
to either party as a result

In case any financial indebtedness is incurred
to make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

into the transaction of the transaction advances or investments investments
. Value of the related Value of Purpose for
Details of other X Remarks on . . .
. . Type of related party transaction as transaction during which the
Sr No. Relationship . related party . approval by . . Notes
party transaction . approved by the audit i N the reporting Nature of Nature (loan/ funds will
of the transaction g audit committee . . .
committee period . . indebtedness . advance/ be utilised
counterparty Opening Closing . Details of other . Interest Secured/
Name PAN Name PAN | . (loan/ issuance | Cost | Tenure | intercorporate Tenure by the
with the listed balance balance indebtedness X Rate (%) unsecured !
. . of debt/ any deposit/ ultimate
entity or its . -
. other etc.) investment ) recipient of
subsidiary
funds
(endusage)
Vesuvius India . Fellow Sale of goods or Omnibus Textual
19 Limited AAACV8995Q Vesuvius Japan Inc 2777799992 Subsidiary services 100 Approval 2.06 0 0 Information(19)
Vesuvius India . . Fellow Sale of goods or Omnibus Textual
20 Limited AAACV8995Q  Vesuvius Malaysia Sdn Bhd | 2277799992 Subsidiary services 1300 Approval 2328 45 2 Information(20)
Vesuvius India . . Fellow Purchase of goods Omnibus Textual
21 Limited AAACV8995Q  Vesuvius Malaysia Sdn Bhd | 2277799992 Subsidiary or senvices 500 Approval 159.21 38.02 2 Information(21)
Vesuvius India Vesuvius Mexico S.A. de C.V., Fellow Purchase of goods Omnibus Textual
22 Limited AAACV8995Q Mexico 2777799992 Subsidiary or senvices 1050 Approval 322.81 14.31 160 Information(22)
Vesuvius India Vesuvius Mulheim GmBH, 77777 Fellow Purchase of goods Omnibus Textual
3 Limited ARACVB995Q Germany 99992 Subsidiary or services 800 Approval 29798 14 192 Information(23)
Vesuvius India . Fellow Sale of goods or Omnibus Textual
24 Limited AAACV8995Q Vesuvius Poland Sp. z.0.0 2777799992 Subsidiary services 100 Approval 8.22 0 6 Information(24)
Vesuvius India . Fellow Purchase of goods Omnibus Textual
25 Limited AAACV8995Q  Vesuvius Poland Sp. z.0.0 2777799992 Subsidiary or senvices 2000 Approval 830.55 136.17 260 Information(25)
Vesuvius India Vesuvius RAS AL Khaimah FZ- 77777 Fellow Sale of goods or Omnibus Textual
% Limited AAACVB995Q LLC 9992 Subsidiary services 300 Approval 4047 0 0 Information(26)
Vesuvius India Vesuvius RAS AL Khaimah FZ- 77777 Fellow Purchase of goods Omnibus Textual
a Limited AAACV8995Q LLC 99992 Subsidiary or services 100 Approval 14 0 ! Information(27)
og | VeswiusIndia |y, cvge95Q Vesuvius Refractarios Lida, Brazil | 2222209997 | [ loW | Purchase of goods 350 Omnibus 95.75 4337 36 Texual
Limited ’ Subsidiary or services Approval ’ ’ Information(28)
Vesuvius India Vesuvius South Africa Pty Ltd, Fellow Sale of goods or Omnibus Textual
2 Limited AAACVB995Q South Africa 2222790992 Subsidiary services 1000 Approval 207,62 527 4 Information(29)
Vesuvius India Vesuvius UK Limited, United Fellow Purchase of goods Omnibus Textual
%0 Limited AAACV8995Q Kingdom 2222790992 Subsidiary or services 1000 Approval 278.69 24.99 2 Information(30)
g1 Veswiusindia | ,uacveoosq  VeswiusUKLU, Tawan | zzzzzoggez | oloW | Saleofgoodsor 100 Omnibus 20.78 26 0 Texual
Limited ’ Subsidiary services Approval ’ ’ Information(31)
3p  VeswiusIndia | \ucveo05q  Vesuvius USA Comporation | zzzzzoggez | loW | Saleofgoods or 1000 Omnibus 567.79 19.17 128 Texual
Limited P Subsidiary services Approval ' ’ Information(32)
Vesuvius India . . Fellow Purchase of goods Omnibus Textual
33 Limited AAACV8995Q Vesuvius USA Corporation 7777799992 Subsidiary or Services 550 Approval 152.86 29 466 Information(33)
3q  Veswiusindia | nucvegosq  VesuiusViemamColtd | zzzzzoggez | oloW | Saleofgoodsor 1800 Omnibus 1048.67 204.29 220 Texual
Limited Subsidiary services Approval ’ ’ Information(34)
Vesuvius India Vesuvius (Thailand) Co. Ltd, Fellow Sale of goods or Omnibus Textual
% Limited AAACV8995Q Thailand 2222790992 Subsidiary services 1000 Approval 1658 025 0 Information(35)
Vesuvius India Wuhan Wugang -Vesuvius 77777 Fellow Purchase of goods Omnibus Textual
% Limited AAACVB995Q Advanced Ceramics Co. Ltd. 9992 Subsidiary or services 5000 Approval 128236 0 0 Information(36)




Related party transactions

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed
only once, during the reporting period when such transaction was undertaken.

Details of the party (listed In case monies are due | In case any financial indebtedness is incurred " . .
. L . " X X R . Details of the loans, inter-corporate deposits, advances or
entity /subsidiary) entering Details of the counterparty to either party as a result| to make or give loans, inter-corporate deposits, investments
into the transaction of the transaction advances or investments
. Value of the related Value of Purpose for
Details of other . Remarks on . . .
. . Type of related party transaction as transaction during which the
Sr No. Relationship . related party . approval by . . Notes
party transaction . approved by the audit X N the reporting Nature of Nature (loan/ funds will
of the transaction g audit committee . . .
committee period . . indebtedness . advance/ be utilised
counterparty Opening Closing . Details of other . Interest Secured/
Name PAN Name PAN . . (loan/ issuance | Cost | Tenure | intercorporate Tenure by the
with the listed balance balance indebtedness X Rate (%) unsecured i
. . of debt/ any deposit/ ultimate
entity or its . -
subsidia other etc.) investment ) recipient of
v funds
(endusage)
Vesuvius India Yingkou Bayuquan Refractarios 77777 Fellow Purchase of goods Omnibus Textual
3 Limited AAACV8995Q Co Ltd, China 99992 Subsidiary or services 3500 Approval 17475 338.29 " Information(37)
Vesuvius India . ) ) Fellow Purchase of goods Omnibus Textual
38 Limited AAACV8995Q|  Yingkou Ying Wei Mag Co Ltd | ZZZZ79999Z Subsidiary or senvices 300 Approval 160.49 2713 42 Information(38)
39 Vesuwiusindia |\ c\g995Q Vesuvius Refractory India Pyt, Lid. AAFCVe48IN| [ cloW | Sale ofgoods or 100 Omnibus 102 043 0 Texual
Limited & T Subsidiary services Approval ' ' Information(39)
Vesuvius India ) i Fellow Any other Reimbursement Omnibus Textual
40 Limited AAACV8995Q  Vesuvius Holdings Ltd, UK 2777799992 Subsidiary transaction Paid 500 Approval 49.79 69.35 9 Information(40)
Vesuvius India . ) Fellow Any other Royalty & Licencee Omnibus Textual
41 Limited AAACV8995Q Vesuvius USA Corporation 2777799992 Subsidiary transaction Fee 2300 Approval 1676.58 0 0 Information(41)
Vesuvius India . ) Fellow Any other Royalty & Licencee Omnibus Textual
42 Limited AAACV8995Q Vesuvius Group S.A., Belgium | ZZZZ79999Z Subsidiary transaction Fee 900 Approval 630 0 222 Information(42)
Vesuvius India . . Fellow Any other Reimbursement Omnibus Textual
43 Limited AAACV8995Q Vesuvius Group S.A., Belgium | ZZZZ79999Z Subsidiary transaction Paid 100 Approval 12.81 0 0 Information(43)
Vesuvius India A Fellow Any other . Omnibus Textual
44 Limited AAACV8995Q Foseco India Limited AAACF1049H Subsidiary transaction Supervision 100 Approval 6 0 0 Information(44)
45 VesWSING@ | \urcvgo05Q.  Vesuius Poland Sp.zoo | zzzzzoogez | oo Anyother 1y agement Fee 100 Omnibus 77,79 0 0 Texual
Limited P20 Subsidiary transaction 9 Approval : Information(45)
Vesuvius India X . Fellow Any other . . Omnibus Textual
46 Limited AAACV8995Q | Vesuvius Refractory India Pvt. Ltd.| AAFCV6481N Subsidiary transaction R & D Services Paid 500 Approval 258.53 0 0 Information(46)
Vesuvius India . . Fellow Any other Reimbursement Omnibus Textual
47 Limited AAACV8995Q | Vesuvius Refractory India Pvt. Ltd.| AAFCV6481N Subsidiary transaction Received 200 Approval 66.35 043 0 Information(47)
Vesuvius India Vesuvius Mulheim GmBH, Fellow Any other - Omnibus Textual
48 Limited AAACV8995Q Germany 7777799997 Subsidiary transaction Commission on Flux 400 Approval 179.89 1.01 0 Information(48)
Vesuvius India Vesuvius Management Service Fellow Any other . Omnibus Textual
49 Limited AAACV8995Q Ld 2777799992 Subsidiary transaction Shared Services 3600 Approval 1547.88 0 46 Information(43)
Vesuvius India Vesuvius Management Service 77777 Fellow Any other Reimbursement Omnibus Textual
50 Limited AAACV8995Q Ltd 99992 Subsidiary transaction Received 1000 Approval 65.81 0 0 Information(50)
Vesuvius India Vesuvius Advanced Ceramics 77777 Fellow Sale of goods or Omnibus Textual
51 Limited AAACV8995Q (Suzhou) Co. Ltd. 99992 Subsidiary services 100 Approval 029 0 0 Information(51)
Vesuvius India . Fellow Any other Reimbursement Omnibus Textual
52 Limited AAACV8995Q Process Matric 7777799992 Subsidiary transaction Paid 100 Approval 0.94 0 0 Information(52)
Total value of transaction during the reporting period 15265.77
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